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Rapid growth of the global steel industry in the last years
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CAGR* 1975-2001: 2.8%

CAGR* 2002-2007: 7.7%

* CAGR = Compound annual growth rate



2

Stahl-Zentrum

Wirtschaftsvereinigung Stahl

3 | 16.12.2008 · H. J. Kerkhoff · © Wirtschaftsvereinigung Stahl

Also strong growth on the German steel market
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CAGR 2003-2008: 4.5 %

Development of apparent steel use in Germany 
(rolled steel, in Million Tons) 

2008f): - 1 %
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Steel production in Germany
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Steel use in Germany 2007 (~ 41 Mill. T)

Stahl-Zentrum

Wirtschaftsvereinigung Stahl

6 | 16.12.2008 · H. J. Kerkhoff · © Wirtschaftsvereinigung Stahl

World Steel Market 2008: Boom stopped abruptly
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Restructuring and consolidation in the steel industry
1997 / 2002 / 2007

Market share
of TOP 3 Source: worldsteel, own calculations
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2008e: Abschätzung auf Basis der vorliegenden Quartalszahlen

99% 34%26%29%41%77%

2002 2003 2004 2005 2006 2007 2008f

Improved capital structure as a solid basis

Gearing (net debt / equity)  
World steel industry

2008f: Estimation on the basis of the published quarterly figures
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Investments of the German steel industry at a record level in 2008

+ 14 % p.a.

- 9 % p.a.

+ 24 % p.a.
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Mid-term demand outlook is still robust

Steel intensity curve (2007)
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Raw material prices – a burden also in 2009?
Iron Ore Coking Coal

Scrap Coke
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EU-27
19%

Others
81%

BHP Billiton
15% Rio Tinto

23%

Vale
34%

Others
28%

Market share seaborne iron ore trade 2007
- Minor chances for price discussions -

Source: WV Stahl

Suppliers
(Iron ore producers)

Consumers
(Steel industry)

Seaborne trade:
800 Mill. T



7

Stahl-Zentrum

Wirtschaftsvereinigung Stahl

13 | 16.12.2008 · H. J. Kerkhoff · © Wirtschaftsvereinigung Stahl

Steel external trade of the EU 27 with China 2003 - 2008
(Steel mill products)
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Three antidumping proceedings in the European Union

Quelle: Europäische Außenhandelsstatistik und eigene Berechnungen
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Reductants consumption of blast furnaces in the world, 2007


